Economics Department. Programme of study

	
	Year 12
	Year 13

	Phase 1
	Theme 1:
1.1 Nature of Economics. Introduction to Economics – including the economic problem and Positive and Normative Statements.
1.2 How markets work.  Rational Decision making, alternative views of consumer behaviours. Demand curve, Supply curve, market function. Price Elasticity of demand and supply.  Inelastic and elastic supply and demand.  Income Elasticity of demand. Cross Elasticity of Demand. 
	Theme 3
 3.5 Labour Markets. Demand for Labour. Supply for Labour. Wage determination in competitive and non-competitive markets.
3.6. Government Intervention. Control of mergers.  Impact of Government intervention
Theme 4. 
4.1 International Economies. Globalisation, specialisation and trade. 

	Phase 2
	Theme 1 (continued)
1.3 Market Failure. Types of market failure, externalities. Information gaps. Government intervention into markets
1.4 – Government intervention. Government failure
1.1 Nature of Economics. Specialisation and the division of labour.
Theme 2
2.1 Measures of economic performance. Economic Growth, inflation employment/unemployment balance of Payments
2.4 National Income. 
2.2 Aggregate Demand.  Characteristics of AD.

	Theme 4
4.3 Emerging and developing economies. Measures of development, HDI
Factors influencing Growth and development. Strategies influencing growth and development. 
[bookmark: _GoBack]4.2 Poverty and Inequality.  Absolute and relative poverty.


	Phase 3
	Theme 2
2.3 Aggerate Supply. Characteristics of AS. Short Run Aggregate Supply. Long Run Aggregate Supply, Keynesian and Classical Models.
2.4 National Income. Equilibrium levels of real national output.
2.5 Economic Growth. 
2.6 Macroeconomic objectives and policies.  Possible economic objectives. Demand side policies, supply side policies, conflicts and trade offs

	Theme 4
4.4 The financial sector. The role of the financial markets. Market failure in the financial sector. The role of the central bank
4.5 The role and state in the Macroeconomy. Macroeconomic policies in a global context.


	Phase 4
	Theme 3 –
3.1 Business Growth. Size and types of firms. 
3.3Revenues, costs and profits. Economies to Scale.  Normal Profits, Supernormal profits and losses. 
3.2 Business objectives. Profit maximisation, revenue maximisation – formulae to illustrate these 
3.4 Market structures. Perfect competition, Monopoly, Oligopoly, Monopolistic Competition, Contestability monopsony. 
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